MANNAI

CORPORATION

27.10.2021 AEARVARVARY
Mr. Nasser Abdullah Al Abd Al Ghani pr e i gihll yed 0 5. el (Sl
Director, Market Operations & Control Dept., A8 yall 5 (3 puall Cililae 3,00) ya2a
Qatar Stock Exchange i A g
Doha, Qatar ki (s all

Dear Sir Ceedny g cdud 4]

Sub.: Interim Financial Statements of Mannai S yd aesal dils joll Adladl SULI g g sall
Corporation QPSC for the 3" Quarter of e o S a8 36 ah oolidl
2021
YY)

Please be advised that the Mannai Corporation CilS 15 aesa 5a) (ulae (s alally &S sy

QPSC Board of Directors met on 27" October, YY) €YY Ao WD siad) a3 . Ll
2021 and approved the Quarterly Financial ¢ A8 i CLAH =

Statements of Mannai Corporation QPSC for the @_&.‘a_ul’: < Ll QEJ‘?’ C"“""“J um "‘il"“:"m JL-“.J
nine month’s period ended 30" September, 2021 ¥+ ¥V ualiw Yoo 8 dngfiall ed) dadll 3yl
of which copies are attached hereto, inadditionto  _is.all Gl ) d8lally Lgia (st 4k (38 yall
a press release on quarterly results, in both Arabic 3, < 1csy) ¢ i ) wiadll eld o dums o) sl Ly
and English languages. A A o8 ially By gy S U
Also, the Chairman requested that Management to 5 )13‘;” Bt _)‘J}” oalaa () Balaws lla LS
consider the optimum allocation of capital and e Jysailly Jlall (ul ) JiY Lanaddl

financing across the Group in the forthcoming bl dadasll o sl wedl Slae ] 4l § G l
budgeting and planning exercise . B 345 54 b ot )

Thank you and best regards, al syl 8l Js8y | sliadi g

San’ffl‘\xﬁ'Krlshnamoorthy e salidy S5 giila
Acting Chief Financial Officer 3 3y, Sl

Encl.: As above i odel 9o LS :cilis o o

cc.: Qatar Financial Markets Authority PPN }wm hidia B3 pa e
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MANNAI CORPORATION Q.P.S.C
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September 2021

30 September 2021 31 December 2020

OR 000 QR 000
(Unawdited) (Audited)

ASSETS
Current assets
Bank balances and cash 528,585 1,150,315
Accounts recetvable and prepayments 5,266,846 4912322
Inventones 1,667,764 1.654.930
Amount due from related parties 41,778 40,169
Total current assets 7,504,943 1,757,736
Non-current assets
Accounts receivable and prepayments 289,228 304,298
Financial assets - cquity mstruments 16.692 15.069
Investment in joint venture companies 24,595 19.956
Investment 1n assoctate companies 960.377 970.506
Goodwill and other intangible asscts 5,878,468 5.775.274
Property, plant and equipment 921,065 917,885
Invesiment properties 934 9,040
Deferred tax asscts 54,819 184,079
Right-of-use assets 565,092 623,599
Amount due from related parties 56,262 46,534
Total non-current asscts 8,767,532 8.867,140
Total assets 16,272,475 16,624 876
LIABILITIES AND EQUITY
Liabilities
Current liabilities
Bank overdrafts 494,536 280,613
Interest bearing loans and borrowings 2,766,819 2,001,117
Lease liabilines 191.546 192.929
Accounts payable and accruals 4,996,057 5419966
Amount due to related parties 859 2.945
Total Current liabilitics 8449817 7.897,570
Non-current liabilities
Deferred tax habilities 26,906 4,191
Interest bearing loans and borrowings 4,794,513 5,706,770
Lease liabilities 401,542 445,280
Accounts payable and accruals 34,733 90,654
Employees’ end of serviee benefits 422,749 429,552
Total non-current liabilities 5,680,503 6,676,456
Total liabilities 14,130,320 14,574,026
Equity
Share capital 456,192 456,192
Legal reserve 1,083,456 1.083.456
Acquisition reserve (999,488) (999 488)
Other rescrve 80,170y (64.782)
Foreign currency translation reserve (119,382) (39.952)
Proposed dividend = 4562
Fair value reserve (32.990) (32,990)
Retamed earnmngs 1,832,331 1,642,496
Equity atirit ble to shareholders of the Company 2,139.949 20494094
Non-controlling interests 2,206 1,356
Total equity 2,142,155 2,050,850
Total liabilities and equity 16,272,475 16,624,876

These mierim consolidated financial statements were approved by the Board of Directors and authonized for 1ssue

on their beh: he following on 27 October 2021
=

Abdulla Mohammed Al Kdbaisi Khaldl Sultan Al Rabban
Dircetor Director




MANNAI CORPORATION Q.P.S.C

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

For the nine month period ended 30 September 2021

Revenue
Direct costs

Gross profit

Share of result from joint venture and associates companies
Other income

General and administrative expenses

Selling and distribution expenses

Impairment loss on financial and contract assets - net

Profit before interest, tax depreciation and amortisation
Finance costs

Depreciation and amortisation

Net profit / (loss) before tax

Income tax
Net profit / (loss) for the period

Attributable to :
Shareholders of the Company
Non-controlling interests

Earnings per share:

Basic and diluted earnings / (loss) per share attributable to shareholders of the

Company (QR)

September 30,
2021

QR 000
(Unaudited)

10,615,257
(8,346,582)
2,268,675
15,115
61,896

(1,056,295)
(356,522)

(15,333)
917,536

(260,463)
(377,086)

279,987

(90,201)
189,786

189,835
“9)

189,786

0.42

September 30,
2020

QR 000
(Unaudited)

8,526,553
(6,825,148)
1,701,405
(8,541)
44,677

(919,396)
(305,767)

(335)
512,043

(297.133)
(326.463)

{111.,553)

(88,161)
(199,714)
e 1

(199,351)
(363)

5199{114!

(0.44)



MANNAI CORPORATION Q.P.S.C.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the nine month period ended 30 September 2021

Net profit / (loss) for the period

Other comprehensive Income

Items that may be reclassified subsequently fo profit or loss
Foreign currency translation adjustment

Valuation of share-based payments

Change in fair value of derivative financial liabilities

Total other comprehensive income / loss for the period

Total comprehensive income / (loss) for the period

Attributable to:
Shareholders of the Company
Non-controlling interests

September 30, September 30,
2021 2020
QR 000 QR 000
(Unaudited) (Unaudited)
189,786 (199.714)
(79,430) 21,330
8,139 8.727
2,076 (655)
(69,215) 29,402
120,571 (170,312)
120,620 (169,954)
(49) (358)
120,571 (170,312)
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MANNAI

CORPORATION

Financial Statements Disclosure Form

Company Name: Mannai Corporation QPSC

L | a2 | a3 FY
Financial Period: from 01 Jan 2021 to 30 September 2021

X
Company statements at the end of the declared financial period:
Issued and paid-up capital: 456,192,000
No. of Shares: 456,192,000
No of Treasury Stocks & Date of Purchase: 0
Shareholding of Directors and Executives:
Name Position Shareholding | Change compared to
% corresponding period
Sheikh Hamad Bin Abdulla Al-Thani Chairman 0.01% -
Sheikh Suhaim Bin Abdulla Al-Thani Vice Chairman 0.45% -
Sheikh Khalifa Bin Abdulla Al-Thani Director 0.37% -
Sheikh Tamim Bin Abdulla Al-Thani Director - -
Mohamed Ali M. Al Kubaisi Director - -
Ali Yousef Kamal Director 0.15% -
Keith Higley Director - -
Khalid Sultan Al Rabban Director - -
Mohammed Yousuf Ali Kamal Director 0.14% -
Abdulla Mohammed Al Kubaisi Director 0.02% -




\
MANNAI

CORPORATION
Financial Statements of the Current Period:

Particulars Current Period | Previous Period | Growth%
Total \'lalue m_‘ long. term el:slsets (compared period is the 8,767,532 8,867,140 (1)%
value in the financial position for a full year)
Total Yalue of shor.t term_a_ssets (compared period is the 7,504,943 7.757.736 (3)%
value in the financial position for a full year)
I__ong Term Ll.a!mlltles (compared period is the value in the 5,680,503 6,676,456 (15)%
financial position for a full year)
S.hort Term L.:ébmtles (compared period is the value in the 8,449,817 7,897,570 7%
financial position for a full year)

; - e S
C?pera_tmg Ce?[:!ltal (compared period is the value in the (944,874) (139,834) (576)%
financial position for a full year)
Total qutngs .(compared period is the value in the 2,142,155 2,050,850 4%
financial position for a full year)
Revenues 10,615,257 8,526,553 24.5%
Profit before interest, tax, amortization and depreciation 917,536 512,043 79%
Extraordinary Revenues
Extraordinary Expenses
Net profit achieved for company shareholders 189,835 (199,351) Fav.
Non-controlling equities (49) (363) -87%.
Earnings per share (QR) 0.42 (0.44) Fav.
Book value per share (QR) 4.69 4.49 4%
Cash dividend per share (if applicable) 0.01

Events after Expiry of the Financial Period:
None

Management Comments upon company business during the period:

During the period Group posted a strong growth in revenues and profits compared to the Q3’20 which
was significantly impacted by the initial COVID-19 lockdown of spring 2020. This improvement in
revenue and profits have been driven by Information Technology segment, which also benefited from
an acquisition closed during 2020. Profits also improved due to the Jewellery segment, which returned
to profitability in the current period.

Management comments upon future period:
As we continue to recover from the impact of COVID-19, we expect to see an improvement in
performance during the 2021 financial year.

Undertaking of Information Accuracy:

I, Santhosh Krishnamoorthy, Acting Chief Financial Officer, hereby undertake that all the above

b Y4
as an alternative of disclosing the financial statements of the company and the explanations h.ér ({+ % Y Y
P.O.Box /5
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Mannai Corporation QPSC discloses its financial statements for 9
months ending 30th September 2021

Mannai Corporation QPSC disclosed its financial statements for the period
ended 30.09.2021. The statements show that the net profit is QR 189.8m
compared to net loss amounting to QR (199.4)m for the same period of
the previous year.

Earnings per Share (EPS) amounted to QR0.42 in the period compared to
EPS amounting to QR(0.44) for the same period of the previous year.

* Net profit should not include minority right (if any)
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MANNAI

CORPORATION

MANNAI CORPORATION REPORTS STRONG
RESULTS FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2021 WITH
CONSOLIDATED NET PROFIT OF QR 190 MILLION, AN IMPROVEMENT OF
QR 390 MILLION COMPARED TO THE SAME PERIOD LAST YEAR.

Qatar, 27t October 2021 — Mannai Corporation QPSC (Qatar Exchange: MCCS), today
announced its results for the nine months ended 30t September 2021.

Mannai Corporation reported revenues of QR 10.6 Billion for the nine months ended
30t September 2021, a growth of 24% compared to revenues of QR 8.5 Billion for
same period last year 2020, driven by growth across all major business divisions.

EBITDA increased to QR 918 Million for the nine months ended 30t September 2021,
an improvement of 79% compared to the EBITDA of QR 512 Million for the same
period last year 2020.

Net Profit for the nine months ended 30* September 2021 increased to QR 190 Million,
an improvement of QR 390 Million compared to the QR 200 Million loss in the same
period last year 2020 due to the COVID-19 related disruptions.

Mr. Keith Higley, Director, said, “we are pleased to report robust growth in 2021 and
a Net Profit of QR 190 Million for the nine months ended September 2021, with all of
our major business lines continuing to rebound and showing strong growth following
the challenging year of 2020.”
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